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THIS Instrument is made this tfibday of July, 2005, by 
KAPAA 382, LLC, a Hawaii limited liability company, whose post 
office address is 4569 Kukui Street, Suite 200, Kapaa, Hawaii 
96746, hereinafter referred to as the "Declarant" and KULANA 
PARTNERS, LLC, a Hawaii limited liability company ("Remnant 3 
Owner"), whose post office address is 6580 Maid Marion, 
Alphretta, Georgia 30005; 

WHEREAS, a condominium project named "KULANA" (herein called 
"Project"), was created by a Declaration of Condominium Property 
Regime, herein called "Declaration", which was recorded with the 
Bureau of Conveyances of the State of Hawaii as Document No. 
2004-252101; and 

WHEREAS, the Declaration was further amended and restated by 
instrument entitled "Amended and Restated Declaration of 
Condominium Property Regime", which was recorded January 27, 2005 
with the Bureau as Document No. 2005-015753 ("Restated 
Declaration"); and 

WHEREAS, the Declaration, as amended, encumbered the 
property described in Exhibit "A" attached thereto and 
incorporated herein by this reference (called therein and herein, 
the "Property" or "CPR Project Property") and such is further 
shown on Condominium File Plan No. 3902 (the "Condominium Map"); 
and 

WHEREAS, all of the CPR Project Property other than that 
portion thereof more particularly described in Exhibit A attached 
hereto is owned by Declarant; and 

WHEREAS, that portion of the Property which is more 
particularly described in Exhibit A attached hereto (which may be 
referred to herein as either as "Remnant 3" or as "Lot 26") is 
owned by Remnant 3 Owner; and 

WHEREAS, the CPR Project Property other than Remnant 3 may 
be referred to hereinafter as the "Property Remaining Subject to 
the CPR Regime"; and 

WHEREAS, the Project consists of 108 condominium units 
("units"), of which 103 units are located on the portion of the 
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land owned by Declarant, and the remaining five (5) units are 
located on Remnant 3; and 

WHEREAS, Declarant and Remnant 3 Owner wish to amend the 
Project Documents so as to accomplish, among other things: (i) 
removal of Remnant 3 (and the units located thereon) from the 
Project, so that Remnant 3 and the units located thereon shall no 
longer be burdened by nor receive the benefits of the 
Declaration, Bylaws or the Condominium Map ("Project Documents''), 
except as hereafter provided; and (ii) to make other changes to 
the Project Documents which would result from the foregoing 
removal of Remnant 3; and 

WHEREAS, in connection with the removal of Remnant 3 from 
the CPR Project Property, (i) Remnant 3 Owner wishes to quitclaim 
to the Declarant any rights such Remnant 3 Owner may have in the 
Property Remaining Subject to the CPR Regime; and (ii) Declarant 
wishes to quitclaim to the Remnant 3 Owner any rights Declarant 
may have in Remnant 3, subject to the terms and conditions 
hereinafter provided. 

NOW, THEREFORE, 

I. Removal of Remnant 3 from the Project. 

(a) Notice is hereby given that pursuant to Paragraph 
20.5 of the Declaration that Remnant 3 (including for purposes 
hereof, the condominium units designated as Units 26A through 
26E, inclusive, being the condominium units located on Remnant 3) 
is hereby removed and withdrawn from the Project. Hereafter, 
except as hereinafter set forth, neither Remnant 3 nor such 
condominium units shall be burdened by nor receive the benefits 
of the Declaration, Bylaws or the Condominium Map ("Project 
Documents") . 

(b) After removal of Remnant 3, the land rema1n1ng 
subject to the Project condominium property regime shall be that 
defined above as the "Property Remaining Subject to the CPR 
Regime." 

(c) In connection with the foregoing the conunon interest 
appurtenant to each unit as se,t forth in Section 7 of the 
Declaration shall be changed from 1/108th to 1/103rd. 
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(d) Notwithstanding the removal of Remnant 3 from the 
Project, Remnant 3 shall nave the perpetual nonexclusive right 
with unit owners within the Project to utilize the roadways and 
other common elements of the Project (including the easements 
appurtenant to such Remnant 3) subject to the terms and 
conditions of the Project Documents and subject to those certain 
terms and conditions of the Project Documents requiring the 
careful and proper use of such elements of the Project and 
confirming the user's liability for damage caused by Remnant 3 
and its owners, agents, contractors, licensee and permitees. 

II. Removal of Remnant 3 from th§ Condominium Project as 
Permitted by Chapter 514A. HRS. Remnant 3 (including for 
purposes hereof, the condominium units designated as Units 26A 
through 26E, inclusive, being the condominium units located on 
Remnant 3) is hereby removed from under the provisions of the 
Declaration of Condominium Property Regime, Bylaws and Covenants, 
Conditions and Restrictions, all as such may have been amended, 
as permitted by the provisions of Section 514A-21, H.R.S .. The 
undersigned are the owners of all of the common interests in-the 
Project. Nothing contained herein limits or removes any rights, 
including easements of record, of the Ownere of Remnant 3 which 
were granted with the purchase of Remnant 3 and were recorded at 
the closing of such purchase. 

III. Amend.ment to Project Documents. Unless the context 
would indicate to the contrary, the Project Documents are amended 
as follows: (a) to delete all references to Remnant 3 or to Lot 
26; (b) to delete all references to any of condominium units 26A 
through 26E inclusive and (c) wherever there is contained a 
reference to "108 condominium units", such shall be amended to 
refer to "103 condominium units." 

By way of illustratiqn and not limitation, the 
Declaratiob is hereby amended as follows: 

1. The definition of "Lot" contained in the section 
entitled "Introductory Defitiitions and Interpretation" 
"shall mean any portion of the Property which is treated under 
the CZO as a separate zoning lot, such Lots being presently 
described as Lots 1 through 23 and Remnant Lots 4 and 7 in 
Exhibit "A" attached to the Declaration." 

2. The definition of "Property" or "Land" contained in 
the section entitled "Intro4~ctory Definitions and 
Interpretation" "shall m~ari those parcels of land which are 
more particularly described as Lots 1 through 23 and Remnant Lots 
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4 and 7 in Exhibit "A" attached to the Declaration, which lots 
are also shown on the Subdivision Map for the KOLANA Subdivision 
dated March 14, 2004 which was approved by the Planning 
Commission of the County of Kauai in Subdivision Application No. 
S-99-49 on August 24, 2004." 

3. The definition of "Remnant Lots" contained in the 
section entitled "Introductory Definitions and Interpretation" 
"shall mean those lots described in Exhibit "A" to this 
Declaration as Remnant Lot 4 and Remnant Lot 7." 

4. Section 1.3 of the Substantive Provisions shall be 
amended to read: "1.3 Tax Map Key Nos.: TMK (4)4-3-003:005 (por) 
{Kulana Subdivision); TMK{4)4-3-003:021 (Remnant 4) and TMK(4)4-
3-003:005 (por} (Remnant 7)" 

5. The first two subparagraphs of Section 2 of the 
Substantive Provisions shall be amended to read: 

"2. DESCRIPTION OF PROJECT. 

The Project consists of the Land together with 
appurtenant rights thereto and 103 shade structures described 
below and other improvements or replacements therefor made in 
accordance with this Declaration. 

The Land consists of Lots 1 through 20 within the 
KULANA Subdivision, two Remnant Lots and three Roadway Lots. The 
Roadway Lots will be used for roadway purposes and may be 
dedicated to the County. All of such Lots are owned by 
Declarant." 

6. Section 3.1 of the Substantive Provisions shall be 
amended to read: 

"3.1 Byildings. Each of the 103 sheds constitutes an 
initial condominium unit. Each shed is constructed of four metal 
posts with shade cloth on the top. The net area of each shed is 
approximately 16 square feet. " 

7. Section 3.3 of the Substantive Provisions shall be 
amended to read: 
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"3.3. Descri12tion of Units: One (1) freehold estate is 
hereby designated in each of the 103 Condominium Units contained 
in the Project. The boundary for each of the Units is set forth 
in Section 4 below. A Unit Owner has the right to replace or to 
make other changes to his Unit in accordance with this 
Declaration." 

8. Section 7(a) of the Substantive Provisions shall be 
amended to read: 

"7. FRACTIONAL UNDIVIPEP INTEREST IN THE COMMON 
ELEMENTS. 

(a) Subject to (b) below, the fractional undivided 
interest in the Corrunon Elements appurtenant to each of the Units 
shall be 1/103rd." 

9. Except as amended herein, the Declaration and other 
Project Documents remain unchanged and in full force and effect. 

IV. QUITCLAIM DEEPS. 

KNOW ALL MEN BY THESE PRESENTS: 

(i) That KAPAA 382, LLC, a Hawaii limited liability 

company, of Kapaa, Hawaii, Hawaii, hereinafter called the 

"Granter", for and in consideration of the sum of TEN DOLLARS 

($10.00) and other good and valuable consideration paid to 

Grantor by KULANA PARTNERS, LLC; a.'Hawaii limited liability 

company, whose post office address is 6580 Maid Marion, 

Alphretta, Georgia 30005, hereinafter called the "Grantee KPLLC", 

receipt whereof is hereby acknowledged, do by these presents 

REMISE, RELEASE AND QUITCLAIM, unto Grantee KPLLC, its successors 

and assigns, absolutely and in fee simple forever, all of 

grantor's right, title or interest in Remnant Lot. 3, subject, 
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however, to the encumbrances, exceptions, reservations and other 

matters, if any; set forth therein or herein; 

AND the reversions, remainders, rents, issues a~d profits 

thereof, and all of the estate, right, title and interest of the 

Grantor, both at law and in equity therein and thereto. 

TO HAVE AND TO HOLD the same, together with all 

buildings, improvements, tenements, hereditaments, rights, 

easements, privileges and appurtenances thereunto belonging or 

appertaining or held and enjoyed therewith unto said Grantee, in 

the tenancy aforesaid, absolutely and in fee simple; and, 

(ii) That KOLANA PARTNERS, LLC, a Hawaii limited 

liability company, of Alphretta, Georgia, hereinafter called the 

"Grantor", for and in consideration of the sum of TEN DOLLARS 

($10.00) and other good and valuable consideration paid to 

Grantor by KAPAA 382, LLC, a Hawaii limited liability company, 

whose post office address is ,4·569 Kukui Street, Suite 200, Kapaa, 

Hawaii 96746, hereinafter ~al~ed the "Grantee Kapaa 382", receipt 

whereof is hereby ackrt6w1e,ci9ed, do by these presents REMISE, 

RELEASE AND QUITCLAIM,· unto ... Grantee Kapaa 382, its successors and 

assigns, absolutely and l.n_f~e simple forever, all of Grantor's 

right, title and interest in the Property Remaining Subject to 
. •t• 

·. .. 

the CPR Regime, subject, however, to the encumbrances, 
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exceptions, reservations and other matters, if any, set forth 

therein or herein; 

AND the reversions, remainders, rents, issues and profits 

thereof, and all of the estate, right, title and interest of the 

Grantor, both at law and in equity therein and thereto. 

TO HAVE AND TO HOLD the same, together with all 

buildings, improvements, tenements, hereditaments, rights, 

easements, privileges and appurtenances thereunto belonging or 

appertaining or held and enjoyed therewith unto said Grantee, in 

the tenancy aforesaid, absolutely and in fee simple. 

The parties hereto agree that this instrument may be 

executed in counterparts, each of which shall be deemed an 

original, and said counterparts shall together constitute one and 

the same agreement, binding all of the parties hereto, 

notwithstanding all of the parties are not signatory to the 

original or the same counterparts. For all purposes, including, 

without limitation, recordation, filing and delivery of this 

instrument, duplicate unexecuted and unacknowledged pages of the 

counterparts may be discarded and the remaining pages assembled 

as one document. 

[The remainder of this page is intentionally left blank - signature page follows] 
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IN WITNESS WHEREOF, the parties have executed these 

piesents on the day and year first above written. 

KULANA PARTNERS, LLC, a Hawaii 
limited lia 'lity 

.t:ts 11.WA-Gf..tet f-tf:kl;4:.L_ 

"Remnant 3 Owner" 

KP.PAA 392, LLC, a H~w~ii limited 
liability company 

By KAUAI LEASE AND LOAN LTD. 

-9-

Its Member 

BY~~---..,......,~~~~~~~~ 
WILLIAM R. HANCOCK 
Its President 

"Declarant" 
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IN WITNESS WHEREOF, the parties have executed these 

presents on the day and year first above written. 

KULANA PARTNERS, LLC, a aawaii 
limited liability company 

Its 
"Remnant 3 Owner" 

KAPAA 382, LLC, a Hawaii limited 
liability company 

By 

Its President 
"Declarant" 

\~ 
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STATE OF HAWAII 

SS. 
COUNTY OF KAUAI 

on this /r;f"'day of ~ , 2005, before me 
personally appeared WILLIAM R. HACOCK, to me personally known, 
who, being by me duly sworn o~ affirmed, did say that such person 
executed the foregoing instrument as the free act and deed of 
such person, and if applicable, in the capacity shown, having 
been duly authorized to execute such instrument in such capacity. 

Public, 

My Commission expires: 
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STATE OF -~__.___,__._/ft __ _ 
SS. 

On this /l{tbday of ~ , 2005, before me 
pex:son~lly appeared J:>u<i11ME ,,...end -- , 
to me personally known, who, beinq by me duly sworn or affi:tmed, 
did sey that such person (s) executed the foregoing instrument as .. ,_ . 
the- free act and deed of such pe:tson (s), and if applicable, i:n · · :. · 
the capacity shown, having been duly authorized to execute- such 
instrument in such capacity. ' 

My Commission expires: 
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EXHIBIT "A• · · 

LAND SrnJATED ArlROXIMA.U:LY 3,300 FEET 
NOR.THEA.ST Oli' TU JNTERSEC'l'IDN 

OF 
HAUfK! AND. OLOHENA ROAD 

AT KAl'AAANl> WAIJ'OUU, KAWAJBAV 
ISLAND OF KAUAI, HAW All 

BEING A ~RTION OF WT B 
AND 

BEING A.ISO A POllTION OF GRANT 5266 
TO RUFUS r.·Sl'ALDING 

Beginning !At the West comer of this parcel of I.and on the· North sick of the 
St.attn:litc;h, tame being al.so the Ba&t side of Lot 77-K, the coordinates of pid point of 
beginning referred to Govemm.eru Survey Trlan,gularion Star.ion "NONO'lf' . being 
10,884.72 fc:ct Nortlt and 2,098.58 ff/Ct Bast and thence running by azimuths maasured 
clockwise ti'om uue South.: 

22.S0 14' 

2. 2300 2g• 

3. 305° 27' 

4. S9" 50' 

s. l 15" 18' 

6. I 14° 23' 

479.80 feet along Lot 77-K of Sea 
M.nunt.ain 'P.s~. and along Lot 77-J 
of.C1'inpas Fum, same boiog portions 
of Lot Tl of K.apaa HOU1e$t.eads, I" 
Series, same being also portion of 
Grant 8,726 to Lawrence S. Mwldon; 

55.10 feet alooe Lots 3, 4, 5A-4, s, and 2 of 
~ParmLots; 

1,531.SI feet along Lots 3, 4, S·A"41 5, and 2 of 
KBpahi Fann lots; 

12.84 feet along ~orth side of State ditch, 
same being a portion of .K.apaa 
Homesteads, laSccics; · 

78.37 feet akiog North side of State ditch, 
same be~g a ponion of Kapa.a 
Homesteads. i•sena; • 

64.87 fe(;t a1oog North side of State ~ch, 
same being a portion of ~ 
Homes~. l ~Series; 

P. 17 
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. . 
7. ~· 20' 42.82. feet akmg No.nit s1de.-0f Stat.e dir.dl, 

same be:iog a· portion of Kapa.a 
Homesteads, 1•seri.t:l!; 

8. . 43° 1s• 40.75 &ct aloag North· side of. State ditdl, 
same being a portion of Kapaa 
.Homesteads, 111 Seri.es; 

9. 62° 21' 106.65 f=t aluog North side of State ditch, 
same being a portion 
Homesteads, 114Senes; 

of Kapa.a. 

\0. 9l0 30' 23.01. feet along North side of State ~ 
same being a portion 
H~Ci&ds, t•Series; 

of K.apaa 

11. l.350 SO' 149.00 feet along Nonb Bide of State dird1, 
nm:: being· a pmtjim of Kapaa 
Romesteads, 111·Serics; 

12. 107° 22' 27.83 feet along North side of State dUcb, 
iaIPe bomg a portion 
Homesteads, t 111 Series; 

of Kapa.a 

u. 93° 17' 76.91 feet along North si.de of Stnto ditch, 
same bciog a. ponton 
Homesteads, 1"" Series; 

or Kapaa 

14. '123° 23' 92.07 feet along North side. of State ditch, 
~ beine a p0mon of Kapa.a 
Homesteads, l"' Se.ries; 

IS. 92" 20' 4S.20 feet a.long North s~ of State ditch, 
same being a portion. 
Homelitcads, l14Series; 

of Kapaa 

16. 105" 50' 64.96 feet along North s:ide of State ditch, 
same being a portion. 
Hmncstcads,· I"'Scrics; 

of Kapaa 

17. 93° 00' 165.75 feet along North si<k of State ditcb, 
same being a portion of Kapaa ;. 
Homesteads, 1 n Setit:S; 

18. son 41' 94.84 feet along North side of Stlltc diLc:h, · 
· same being a portion of Kapa.a 

Homesteads, l"Seria; 
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t9. 21° 40' 

20. . 352° 10' 

21. jgO 30' 

22. 65° 30' 

23. 33° 14' 

2'1. (SS0 26' 

25. !JS" .SO' 

26. 170° 50' 

21. 174° 35' 

28. 164° 00' 

71.92 fi:et aloog Nnrdi Side of St.aic dit.ch. . 
same being a poit.icm. of Kaam 
Homesteads. l1111Seri.es; 

SO. 77 feet along North si~ of State ditch, 
same . being ,_ Poliitia of KapD 
Homesteads. 1.isaim; · 

34.99 feet ~~ North 1idc; of S~ ditd>., 
· same bci.Dg a portion of Kapa.a 
Ho~. l 11Serim;. 

40.37 f4* atoll.I Notda side of Stale· ditch, 
same be&!g a pomon · · or KBl>aa 
Romesteads,l'Series• 

100.00 feet atoog ·North side of S'3&C ditcth. 
88.IDll. ~ a portion of Kapaa. 
II~. l'Serles; 

32.54 &et. along North side of State d.itih, 
. same be~ a portion of Kapa.a 
Hoinooteads. 1 •Series; 

42.34 feet aloog North side of State ditch., 
same being a portion of KBpaA 
HOU¥:3teads, 111 Ser.ies~ 

107.39 feet along North side of S~e ditch, 
same bf:ing a portion of Kapaa 
Homesteads, 1.sSeries~ 

116.45 feet along North side of St.ate ditch. 
same being a portion of Kapaa 
ffo01f:$teads, I Ill Series; 

48.83 fed along North side of Siate ditch. 
11a.mti being a portion of KDpaa 
Homesteads, 1 .. Series; 
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29. 

... 

'30. 15S0 50' 

31. ll6c. ')'},,' 

32: t2.6° IS' 

33. 

34. ~41° 05' 

35. l45~ 31' 

36. L2S0 48' 30,.. 

85.19. 

74.03 

1,6.76 

S6.91 

76.~ 

%.71 

re.Ct · atoo1fNmth side o.r ~taie d1i.ch, 
same bei,og a p,ottion of Kapaa 
ac.H1~teadil;l:it~~ . · 

~i alQ11g North side of S~ OitclJ. 
wile beiug a portion· or K.apau. 
Honlesteads, I"Series; . .. 

1fiet al.orig Nai:dl side. of State ditch, 
slltW .mg a. ~iQD of ~ 
HO~eim. l•Scfies; . . -' 

feet along North side ot: State Qitch, 
aam.e .being a portion of K..ipaa 
«Orne.it~. l "'SerieF, 

f~ ·along North side of. Stale ditch. 
~ame being a portion ~f Kapa& 
Ho~teads, t"'Setjes; 

f~ along Nortli. side of S~ ditch, 
same being a ponion of Kapaa 
[{omestcads, t"'"Series:; 

re.et along North side of Stat-e ditch, 
same 9eing a portion. of K.apaa 
HomesteP, l"Series;. 

13.57 foc;t .ioog North side of St.ate ditdi, 
aamc being a. ~ion of ~pa.a 
Homesteads. l"'S«ies, '° th.e p)int or 
begiuning cootaioing ·av. Area of. 
'14.6.32.ac~ •. 

·TOGETHER llITH EBsements "AU-6" through 11A0-14" • "A11 ..... 17u ·r::hrough 
:"A0-23", "AU-25''· through "AU-30"', and .. AU-46", as wore fully. · 
desc:dbe.d ;n t~e -Declaration of G·rant and Rese.r-vati.-on o-f Eas·emen·t.s 
to~ the K'ulana Subdivision, d.ate4 Febtuary 13, 2004 ~eeorded 
:i:n the Bureau of Conve.yance'5 of the $.tate of Kawaii as Document 
~<> •. 2003-?14.1-58 •. 

P.20 
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LIMITED PO.W.E:.~ .. OF .. l\'rT..QRN.E.Y. 

THIS INSTRUMENT effective this /t{Tb- day or (])t, \.( 
2005, by KOLANA PARTN~RS, LLC, a Hawaii limitQd liability 
company, ("Lot 26 Owner") whose post office address is 6580 Maid 
Marion, nlphretta, Georgia 300051 

WHEREAS, a condominium project named "KOLANA" (herein called 
"Project"), was created by a Declaration of Condominium Property 
Regime, herein called "Declaration", recorded with the Bureau of 
Conveyances of the State of Hawaii as Document No. 2004-252101, 
which fort.her· !i!\1~w.1ed and r:estated by instrument entitled 
"Amended and Restated Declaration of Condominium Property 
Regime", which wa$ recorded January 27, 2005 with the Bureau as 
Document No. 2005-015753 ("Restated Declaration"); and 

-1-
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WHEREAS, the "Declarant" under such Declaration was and 
is KAPAA 302, LLC, a Hawaii limited liability company, ("Kapaa 
382" or "Declarant") whose post office address is 4569 Kukui 
Street, Suite 200, Kapaa, Hawaii 96746; and 

WHEREAS, the Declaration encumbers the property described in 
Exhiblt "A" attached to the Declaration and incorporated herein 
by this reference (called therein and herein, the ''Property") and 
such was rur~her described on Condominium file Plan No. 3902 (the 
"Condominium Map"); and 

WH~REAS, a portion of the Property is described as either as 
Remnant Lot 3 or as Lot 26, and sucn lot (referred to he4eln ~8 
"Lot 26") is owned by Lot 26 Owner; and 

WHEREAS, the Project consists of lOB eondominium unit~. of 
Which 10:3 are located on lands owm:iu by Declcircant, .imd the 
remaining five.units "Lot 26 CPR Units") are located on Lot 26 
and are owned by the Lot ~6 Owner; 

WHEREAS, the Lot 26 Owner is willinQ, subject to certain 
conditions, to grant to said KAPAA 382, a limited power of 
attorney to act on behalf of the Lot 26 owner in connection with 
the sale of condominium units other than the Lot 26 CPR Units; 

Now Therefore, 

T.ot 26 Owner does hereby appoint KAPAA 382, LLC, a Hawaii 
limited liability company, as its true and lawful attorney, for 
it and in its name, place and stead, and for its use and benefit, 
to sign, execute, and deliver any and all contracte, receipts, 
acknowledgments, sales contracts for the sale of condominium 
units in the Project (other than Lot 26 CPR Units), conveyance 
documents for condominium units in the l?t"oject. (other than Lot 26 
CPR Units) and any and all other documents and instruments 
necessat'y or convenient and to take such act.tons nP.c.:P.l"!$lary or 
convenient in :furtheram.:ei of the development of the Project or 
the offering for sale of the condominium units in the Project, 
except as afo~esaid; 

Provided, however, that KAPA.A 382, LLC shall have no power 
and authority on behalf of Lot 26 Owner to enter into ugr~cments 
to sell or to si9n and deliver conveyance documents tor the 
transfer of the Lot 26 CPR Units; and 

Provided, further, that notwithstanding such grant of this 
limited power of attorney, the Lot 26 Owner shall not be 
considered a partner or joint venturer of the Declarant with 
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respect to the development of the Project; shall not De 
respo~eible to the ~esociation of Unit Owners, its Board of 
Directors, any Unit owner or any other person for auy design or 
construction defects in any portion of the Project or for any 
oth~~ ~lalms or liabilities arising therefrom or for any. 
redesign, reconstruction or repair hereafter requirect to any 
portion of the Project (including the common elements or any 
Unit), excepting, however, that such Lot 26 Owner shall be 
responsible for such claims or liabilities arising out of or 
connected in ~ny way with the Lot 26 Owner development of Lot 26 
or its sale ot r.ot ~6 C:i:>R Units. 

GIVING AND GRANTING unto its.said attorney full power and 
authority to do and per!orm any and all acts and deeds a5 fully 
and effectually to all intents and purposes as such Third Party 
Owner might or could do if personally present: and hereby confirm 
all thi::lt l ts said attcn:·ney .shall lawfully do or cause to be done 
by virtue of these presents. 

'l'he power of its attorney-in-fact to act in accordance with 
the foregoing shall not be affected by any disability or 
incapacity suffered by it after its execution of this 
instruroQnt. All acts done by its attorney-in-fact pursuant to 
t:hh power du.rim3 any period of di:5ability or incompetency shall 
have the same effect and inure to the benefit of and bind it, its 
heirs, de~isees and pQrsonal representatives as if Third Party 
owner were fully competent and not disabled. 

The parti$$ hereto agree that this instrument may be 
executed in counterparts, each of which shall be deemed an 
original, and said counterparts shall together constitute one and 
the same agreement, binding all of the parties hereto, 
notwithstanding all of the parties are not signatory to the 
original or the same counterparts. For all purposes, includin9, 
without limitation, recordation, filing and delivery of this 
instrument, duplicate unexecuted and unacknowledged pages of the 
counterparts may be discarded and the iemaining pa9es assembled. 
a$ one document. 

[The remainder of this page is intentionally left blank - signature page follows] 
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IN WITNESS WHEREOF, the parties have executed these presents 
on the day and year first above written. 

KULANA PARTNERS, LLC, a Hawaii 
· lity company 

SS. 

on this / «.fD·ctay of sJJ/t..'f , 2005, :OefoL·e me personally 
appeared 1)1 fS1fh.C Q.~(f., , to me personally known, who, 
being by me duly sworn or affirmed, did say that such person . . 
executed the foregoing instrument as the free act and deed of·:: · · ·. -­
such per.son, and if applicable, in the capacity shown, ha'.'v·:iAg 
been duly authot"ized to execute such instrument in such capacity. , ·. 

. ....... ,,; ~"-.- -:---

~~ ~ ~; -:~:};.-· _;: 
~ '"\"-: 'M~-12- , Notary -~blfcL.: ~<:~~: 

above mentioned State NOTARYPUBLIC,~10N'CQ'.GA~---- .-~~ 
My Commission expires: MY COMM. EXPIRES MAY 10. am. .. · · .-. 
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